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‘CORPQRATE INFORMATION

Coriwpany Name
Year of Establishment
Date of Incorporation

Registered Office

Authorized Capital

Paid up Capital
Nature of Business

Actuarial Consultant

Auditors

Re-Insurer

Bankers

Popular Life Insurance Company Limited
2000
26" September, 2000

Peoples Insurance Bhaban
36 Dilkusha C/A (16" & 17M Floor)
Dhaka-1000.

Tk.500 Crores

Tk.60.43 Crore
Life Insurance Business

Afsar Uddin Ahmed, M.Sc.

Actuary from Institute of Actuaries, London

FCA (Fellow of the C.C. Actuaries, USA), Diploma of Superannuation
Management (Macquarie Uni, Aust) Dipl.in Risk Management
Consulting Actuary

8 Duntroon Avenue, Epping NSW Australia 2121

G.Kibria & Co.

Chartered Accountants
Sadharan Bima Sadan (5th Floor)
24-25 Dilkusha C/A, Dhaka-1000

SCOR Global Life Se, Singapore Branch

O Agrani Bank Ltd. © Dhaka Bank Ltd. © Al-Arafah Islami Bank Lid. © Bangladesh Krishi Bank
O Islami Bank Bangladesh Lid. © Exim Bank Lid. © Pubali Bank Ltd. © Jamuna Bank Lid.

O Janata Bank Ltd. © The City Bank Ltd. © Rupali Bank Ltd. O First Security Islami Bank Ltd.

O Social Islami Bank Ltd. © Shahjalal Islami Bank Ltd. © South East Bank Ltd.
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CORPORATE INFORMATION

Adviser:

Sr.Consultant:

Legal Advisers :

BM Muzammel Haque
MEMBER OF PARLIAMENT
Shariatpur - 1

ORGANISING SECRETARY
Bangladesh Awamileage
Central Executive Committee

Abdul Awal Hawlader
Rtd. Additional Secretary
Govt. of the People’s Republic of Bangladesh

Md. Anis Uddin Miah
Rtd. Joint Secretary
Govt. of the People's Republic of Bangladesh

Mr. Md. Sajedul Karim

Rtd. Senior District & Sessions Judge
Bangladesh Judicial Service

Govt. of the People's Republic of Bangladesh.

Roy Debdas

Rtd. Controller of Insurance &

Chief Controller of Insurance (Incharge)
Govt. of the People's Republic of Bangladesh.

Mohammad Ali

B.A (Hon's), M.A,LLB

Advocate, Supreme Court of Bangladesh
Additional Attorney General & Prosecutor
International Crimes Tribunal (BD)

Md. Aslam Miah
MA,LLB
Advocate, Supreme Court of Bangladesh

Kala Chand Saha

BSS (Hon's), LLB

Advocate, Supreme Court of Bangladesh
Judge Court, Patuakhali

Faujia Yesmin

BA,LLB

Assistant Public Prosecutor
Dhaka Judge Court

K.M Rezaul Firoj
LLB (Hon's) LLM
Advocate, Supreme Court of Bangladesh

Mohammad Shajahan Howlader
MA,LLB
Dhaka Judge Court

A.K.M Shamsul Haque
MS.S, LLB
Advocate, Supreme Court of Bangladesh

Advocate Sheikh Mizanur Rahman
MA,LLB
Additional PP, Satkhira Judge Court.
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THE PROFILE

26.09.2000
26.09.2000
01.11.2000
01.11.2000
25.10.2001
2002

23.05.2002
16.07.2003
16.07.2003
25.01.2004
27.01.2004
01.03.2004
28.03.2005
29.03.2005
24.04.2005
28.04.2005
02.06.2005
10.07.2005
10.07.2005
12.07.2005
12.07.2005
2005

07.05.2007
19.09.2007
2007

06.08.2008
28.08.2008
01.10.2008
25.06.2009
12.07.2009
24.06.2010
19.10.2010
10.12.2015

Incorporation of the Company

Commencement of business

Signing of First Insurance Policy

Launching of Janapriya Bima (Micro Insurance)

Launching of Islami Bima (Takaful)

First Declaration of Bonus to Policyholders

Launching of Al-Amin Bima

Launching of Islami DPS

Launching of Popular DPS

Launching of Al Baraka Islami Ekok Bima

First Declaration of Cash Dividend of 5% on share of Tk. 100 each
Launching of Al Baraka Islami DPS

Received consent from SEC for issuance of public share of 45 million
Publication of IPO prospectus

IPO Subscription opened

IPO Subscription closed

Lottary for allotment of shares

Listing with Dhaka Stock Exchange

Listing with Chittagong Stock Exchange

First trading at Dhaka Stock Exchange

First trading at Chittagong Stock Exchange

First Declaration of Bonus to Microinsurance Policyholders
Purchase of DSE Membership

First Credit Rating

Payment of 1st maturity claim

Purchase of CSE Membership

Issuance of First Bonus Shares

Launching of Al-Amin Ekok Bima

Receipt of Registration Certificate as Stock Dealer and Stock Broker of DSE
Receipt of Registration Certificate as Stock Dealer and Stock Broker of CSE
Launching of Popular Life Brokarage House

Launching of Popular Life 1st Mutual Fund

Launching of UFS-Popular Life Unit Fund
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\
OUR VISION

To build Popular Life Insurance
Company Limited into a truly popular
and trusted insurer with pro-insuree
governance structure and empathytic
actions.

OUR MISSION

To be the best Life Insurance in
Bangladesh in terms of efficiency, service
quality, claims settlement, trust
worthiness and profitability with strong
liquidity.
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Popular Life Insurance Company Limited

TRANSMITTAL LETTER

To

All Shareholders

Insurance Development and Regulatory Authority
Bangladesh Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms

Dhaka Stock Exchange Ltd.

Chittagong Stock Exchange Ltd.

Central Depository Bangladesh Ltd. (CDBL)

Sub: Annual Report for the year ended December 31,2017.

Dear Sir,

We are pleased to enclose a copy of the Annual Report of Popular Life

Insurance Company Limited togetherwith the Audited Accounts & Financial
Statements for the year ended December 31,2017 for your record/necessary
action.

Sincerely Yours,

sd/-

Mostofa Helal Kabir
Company Secretary
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Popular Life Insurance Company Limited
Registered Office: Peoples Insurance Bhaban
36 Dilkusha C/A (17th floor), Dhaka-1000.

NOTICE OF THE 18TH ANNUAL GENERAL MEETING

Notice is hereby given that the 18th Annual General Meeting of Popular Life Insurance
Company Limited will be held on Monday, August 27, 2018 at 12:00 p.m. at Fars Hotel &
Resorts, 212 Shahid Syed Nazrul Islam Sharani, Purana Paltan, Dhaka-1000 to transact the
following business.

Agenda

o1. To receive, consider and adopt the Directors' and Auditor's Report and Audited
Accounts of the Company for the year ended December 31, 2017.

02. To declare Dividend for the year 2017 as recommended by the Board of Directors.

03. To elect Directors as per the Articles of Association of the Company.

04. To approved the re-appointment of Independent Director.

05. To appoint Auditors for the year 2018 and to fix their remuneration.

06. To appoint Compliance Auditors for the year 2018 and to fix their remuneration.

By Order of the Board of Directors,
sd/-

Date: July 31, 2018 Mostofa Helal Kabir
Company Secretary

Notes :

1) The record date was fixed on July 24, 2018. Shareholders whose name will appear in the
Register of Members on the Record Date will be eligible to attend the meeting and qualify for
Dividend.

2) A member entitled to attend and vote at the Annual General Meeting may appoint a
proxy (such proxy will be a member of the Company) to attend and vote on his/her behalf. The
Proxy Form duly stamped must be deposited at the Head Office of the Company not later than
48 hours before the time fixed for the Meeting.

3) Admission to the Meeting room will be allowed on production of the attendance slip duly
signed by the Shareholder/Proxy/Attorney/ Representatives as the case may be.

4) Members may also please note that no gift/ food/ benefit in cash or in kind
will be arranged at the AGM as per BSEC Directives.
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Name Designation

Mr. Hasan Ahmed Chairman

Mr. Md. Motaher Hussain Vice-Chairman
Mr. M Fazle Taher Sponsor Director
Mr. Shamsul Arefin Khaled Sponsor Director
Mrs. Nur Jahan Ahmed Sponsor Director
Mr. Kabir Ahmed Sponsor Director
Mrs. Farjana Jahan Ahmed Sponsor Director

Mr. Mohammed Amir Hossain Chowdhury
Mr. Mohammed Zahirul Islam Chowdhury
Mr. A K M Aminul Mannan

Mr. Md. Khaled Mosharef

Mr. Molla Golam Mohammad

Mr. B M Yousuf Ali
Mr. Mostofa Helal Kabir
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Public Shareholder Director
Public Shareholder Director
Independent Director
Independent Director
Independent Director

Managing Director & CEO
Company Secretary
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BOARD OF DIRECTORS

Directors' relationship in other companies

Chairman
Popular Equities Ltd. (Member DSE)

Managing Director

Tejgaon Engineering & Construction Co. Ltd.
Popular Jute Exchange Ltd.

Popular Food & Allied Industries Co. Ltd.
Popular Jute Mills Ltd.

Comilla Food & Allied Industries Ltd.

Director
Peoples Insurance Co. Ltd.
Peoples Equities Ltd.(Member DSE)

Hasan Ahmed
Chairman

Managing Director
Winne Electro Trade Ltd.

Proprietor
Dye-tex International

Founder
Ambia-Younus Foundation (AYF)

Md. Motaher Hussain
Vice-Chairman

Managing Director
Infrablue Technology Ltd.
Director

Fortuna Fried Chicken Ltd.
Fortuna Leather Craft Ltd.
Rupashi Garments Ltd.

M Fazle Taher
Sponsor Director
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BOARD OF DIRECTORS

Directors' relationship in other companies

Director

Nourish Poultry & Hatchery Ltd.
Moonlight Garments Ltd.
Ehsan Garments Ltd.

Nourish Agro Ltd.

Nourish Grand Parents Ltd.
Nourish Feeds Ltd.
Mohammadi Navigations Ltd.
Khaled Shipping Lines Ltd.
Telnet Communication Ltd.
Ehsan Packaging & Printing Industries Ltd.
Artisan Enterprise Ltd.

Nourish Fisheries Ltd.

Shamsul Arefin Khaled
Sponsor Director

Director
Comilla Food & Allied Industries Ltd

Nur Jahan Ahmed
Sponsor Director

Managing Director
Peoples Equities Ltd. (Member DSE)

Director

Tejgaon Engineering & Construction Co. Ltd.
Popular Food & Allied Industries Co. Ltd.
Popular Jute Exchange Ltd.

Comilla Food and Allied Industries Ltd.
Popular Jute Mills Ltd.

Popular Equities Ltd. (Member DSE)

Peoples Insurance Co. Ltd.

Kabir Ahmed
Sponsor Director
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BOARD OF DIRECTORS

Farjana Jahan Ahmed
Sponsor Director

Mohammed Amir Hossain Chowdhury
Public Shareholder Director

Directors' relationship in other companies

Director

Comilla Food & Allied Industries Ltd.
Peoples Insurance Company Limited

Managing Director

PHP NOF Continuous Galvanizing Mills Ltd
PHP Agro Product Ltd

Dina Cold Storage Limited

Director

PHP Corporation Ltd

PHP Cold Rolling Mills Ltd.

PHP Spinning Mills Limited

PHP Cotton Mills Limited

PHP Rotor Spinning Mills Limited

PHP Latex & Rubber Products Ltd

PHP Overseas Ltd

PHP Continuous Galvanizing Mills Ltd
PHP Ship Breaking & Recycling Industries Ltd
PHP Fisheries Ltd

PHP Stocks & Securities Ltd

PHP Petro Refinery Limited

Pelicon Properties Limited

PHP Power Generation Plant Ltd

Bay Terminal & Distribution Company Ltd
PHP Float Glass Industries Ltd
Information Science & Technology Solution Ltd
PHP Power Company Ltd.

PHP Ispat Limited

PHP Denim Limited

PHP Automobiles Limited
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BOARD OF DIRECTORS

Directors' relationship in other companies

Managing Director

PHP Spinning Mills Limited

PHP Ispat Limited

PHP Cotton Mills Limited

PHP Rotor Spinning Mills Limited
Director

PHP Corporation Ltd

PHP Cold Rolling Mills Ltd.

PHP Latex & Rubber Products Ltd
PHP Overseas Ltd

PHP Continuous Galvanizing Mills Ltd
PHP Ship Breaking & Recycling Industries Ltd

”{/ﬂlllmhu\ A”lmm\ PHP Petro Refinery Limited

gal;,cgn Pro%erties %_imit&d oo

'ower Generation Plan

SACScemmng Lo Mhows Ceerifnry Bay Terminal & Distribution Company Ltd
Public Shareholder Director PHP NOF Continuous Galvanizing Mills Ltd
PHP Float Glass Industries Ltd

Information Science & Technology Solution Ltd
PHP Power Company Ltd.

PHP Agro Product Ltd

Dina Cold Storage Limited

PHP Denim Limited

PHP Automobiles Limited

Director
Shippers' Council of Bangladesh

Proprietor
East West Jute Trading Co.

Member
Bangladesh Jute Association

A KM Aminul Mannan
Independent Director

Md. Khaled Mosharef Molla Golam Mohammad
Independent Director Independent Director
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DIFFERENT COMMITTEES

_feg FRBa wonorT

mEMBERS OF AUDIT COMMITTEE
Mr. A KM Aminul Mannan Chairman
Mr. Hasan Ahmed Member
Mr. Md. Motaher Hussain Member
Mr. Shamsul Arefin Khaled Member
Mr. Kabir Ahmed Member
Mr. Mohammed Amir Hossain Chowdhury Member
Mr. Mohammed Zahirul Islam Chowdhury Member

Mr. Mostofa Helal Kabir, Company Secretary acted as the
Secretary to the Committee
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&EMBERS OF CLAIM COMMITTEE

Mr. Md. Motaher Hussain Chairman
Mr. Hasan Ahmed Member
Mr. Shamsul Arefin Khaled Member
Mr. Kabir Ahmed Member
Mr. Mohammed Amir Hossain Chowdhury Member
Mr. Mohammed Zahirul Islam Chowdhury Member
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DIFFERENT COMMITTEES
_feg F[Ba womor

ﬁlembers of Real Estate Committee

Engr. M. ATaher

Mr. Hasan Ahmed

Mr. Shamsul Arefin Khaled

Mr. Kabir Ahmed

Mr. Mohammed Amir Hossain Chowdhury
Mr. Mohammed Zahirul Islam Chowdhury
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members of Investment Committee

Mr.Mohammed Zahirul Islam Chowdhury
Mr. Hasan Ahmed

Engr. M.ATaher

Mr. Kabir Ahmed

Mr. Mohammed Amir Hossain Chowdhury
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Chairman
Member
Member
Member
Member
Member

Chairman
Member
Member
Member
Member
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SHARIAH COUNCIL

Q Principal Syed Kamaluddin Jafree
Chairman, Central Shariah Council for Islamic Insurance of Bangladesh
Adviser, ATN Bangla
Islamic Scholar
Secretary General, Bangladesh Islamic University
Principal, Jamiya Kasemia Kamil Madrasha, Narsingdi
Chairman

O Mufti Maulana Mizanur Rahman
Senior Pesh Imam, Baitul Mukarrak National Mosque
Member

O Hazrat Mowlana Kabi Ruhul Amin Khan
Executive Editor, The Daily Ingilab
Member

Q Prof. Mowlana A B M Masum Billah
Secretary General
Central Shariah Council for Islamic Insurance of Bangladesh
Member

0 Alhaj Hafez Mowlana Mofizur Rahman
Chairman, Darusshunnah Complex, Mirpur, Dhaka
Member

0 Prof.Mawlana Abu Noman Md. Rafiqur Rahman
Chairman, Islamic Studies Department, Bangladesh Islamic University, Dhaka
Member

Q Prof.Mahbubur Rahman
Member

0 Hazrat Mowlana Arif Billah Siddiquee
Islamic Scholar & Pir-Shaheb Sarsina Darbar Sharif (Choto Hujor)
Member

O Hazrat Mowlana Mostofa Amin Khan
Member

0 Hasan Ahmed
Chairman, Popular Life Insurance Co. Ltd.
Member
aJ BM Yousuf Ali
Managing Director & CEO
Popular Life Insurance Co. Ltd.
Member

QB M Showkat Ali
Additional Managing Director
Popular Life Insurance Co. Ltd.
Member

Q Hazrat Mowlana Q.M. Abdus Sobhan
Central President, Jamiatul Moffasserin Bangladesh &
Muffassir-E-Quran, ATN Bangla
Member Secretary

Q Mostofa Helal Kabir
Company Secretary
Popular Life Insurance Co. Ltd.
Observer Member
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Managing Director & CEO
B M Yousuf Ali

Additional Managing Director
BM Showkat Ali

Senior Deputy Managing Director & CFO
Kazi Md. Fazlul Karim, FCA, FCS

Deputy Managing Director (Head of I/A)
Nandan Bhattacharjee

Deputy Managing Director & Company Secretary
Mostofa Helal Kabir

Deputy Managing Directors

Sayed Motahar Hossain (Branch Control)
Md. Nawsher Ali Nayem (Dev-Admin)

Md. Habibur Rahman (Customer Services)
Md. Abu Taher (Al Amin Bima Project)

Senior Executive Directors
Alamger Feroj

Emad Uddin Ahmed Prince
Tamal Krishna Roy

Feroz Iftakher

Md. Bashirul Islam

A.FM Mahmudur Rahman

Executive Directors
Md.Hasan Jamil

Abu Moyed Shaheen
Md. Shahedul Alam
Md. Mamun Al Faruque
Md. Anwar Hossain

Executive Directors &
Senior Project Directors &
Project Directors

Syed Sultan Mahmud
Md. Kamal Hossain

Mohammed Khalilur Rahman Shikder

Md. Salim Miah

Md. Shafiqul Islam

B M Shahjahan

Md. Abul Kalam Azad

Md. Sazzad Mahmud Kishore
Sayed Aminul Islam
Md.Billal

Senior General Managers &
Project Directors

Mohammad Anamul Haque

Md. Jahangir Hossain

Muhammad Farid Uddin

Mufti Mahammad Didarul Islam
Md. Muklesur Rahman

Md. Mostafizar Rahoman
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Senior General Managers (Contract Basis)

Md. Jelait Hossain Molla
Muhammad Sekander Ali Shaikh
Giasuddin Ahmed Sikder

Md. Atiqur Rahman

Abdul Quder Akon

Md. Abul Khayer

General Managers

Md. Sharif Hasnat

Priyotosh Kumar Dev

Md. Elius Khan

Md. Altaf Hossain Sayail

Md. Jahangir Hossain
Mahabub Rahman
Mohammad Shafiqur Rahman
Md. Ayub Ali Sikder
Moniruzzaman

General Managers (Contract Basis)

Mohammad Qudrat Ali
Ali Ahmed Dewan

Project Incharge

Md. Zillur Rahman

Syed Syful Islam Rubel
Mohammed Tanvir Al-Azad
Md.Sumon Akan

Md. Mahabubur Rahman
Soyeb Ahammad

Abdur Razzak

Md. Habibur Rahman Khan
Rangit Kumar Ghosh

Sayed Md. Ataur Rahman
Md. Nuruzzaman Kotwal
Mohammed Azizul Hoque
Md. Dulal Miah

Solaiman

Mohammad Kamruzzaman
Md. Shamsuzzaman

Masud Rana

Md. Kamruzzaman Chand
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CHARTERED ACCOUNTANTS
Navana Obaid Eter nia

28-29 Kakrail (Level # 12-13)
AHMED MASHUQUE & CO. VIP Road, Dhaka-1000, Bangladesh
Tel : (+880-2) 58316931-39
Fax : +880-2-58316929
Email : info@ahmedmashuque.com
Web : www.ahmedmashuque.com

CERTIFICATE OF COMPLIANCE
TO THE SHAREHOLDERS
OF
POPULAR LIFE INSURANCE COMPANY LTD.

(As required under the BSEC Corporate Governance Guidelines)

We have examined the compliance to the Bangladesh Securities and Exchange Commission
guidelines on Corporate Governance by Popular Life Insurance Company Ltd. for the year ended
31st December 2017. These guidelines relate to the Notification no. SEC/CMRRCD/2006-
158/134/Admin/44 dated 7th August 2012 and amended on 21st July 2013 of Bangladesh
Securities and Exchange Commission on Corporate Governance.

Such compliance to the codes of Corporate Governance is the responsibility of the Company. Our
examination was limited to the procedures and implementation thereof as adopted by the
Management in ensuring compliance to the conditions of Corporate Governance and correct
reporting of the status of the compliance on the attached statement on the basis of evidence
gathered and representation received. This is a scrutiny and verification only and not an
expression of opinion or Audit on the Financial Statement of the Company.

In our opinion and to the best of our information and according to the explanations provided to us,
we certify that the Company has complied with the conditions of Corporate Governance as shown
in Annexure reflects the actual position of the company’s compliances as stipulated in the above
mentioned guidelines issued by Bangladesh Securities and Exchange Commission.

We also state that such compliance is neither an assurance as to the future viability of the
Company nor a certification on the efficiency or effectiveness with which the Management has

conducted the affairs of the Company.

Date: 30t July, 2018 Ahmed Mashuque & Co.
Place: Dhaka, Bangladesh Chartered Accountants

Business Alliance Associate of Crowe Global www.crowe.com
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below:

Popular Life Insurance Company Limited
For the year ended 31st December 2017

STATUS OF COMPLIANCE OF CORPORATE GOVERNANCE
Annexure-|
Status of compliance with conditions imposed by the Bangladesh Securities and Exchange Commission:

Status of compliance with conditions imposed by the Commission's Notification No.SEC/CMRRCD/2006-158/134/ Admin/
44 dated August 07, 2012 issued under section 2CC of the Bangladesh Securities and Exchange Ordinance, 1969 is presented

(Report under Condition No. 7.00)

Condition
No.

Title

Comgllance status
(Put inthe
appropriate column)

Remarks
(if any)

Complied | Not complied

Board of Direcators

Board's Size
The number of Board Directors should not be
less than 5 (five) and more than 20 (twenty).

v

As on the date
the number of Board of
Directors are 12 (twelve)

12
@

Independent Directors

At least one fifth (1/5) of the total number
of directors in the company’s board shall
be independent Directors

As on the date the

number of independent
Directors are 3 (three)

(i) a)

Who either does not hold any share or holds
less than 1% shares to the total paid-up
shares of the company;

(i) b)

Who is not a sponsor of the company and is not
connected with the companies any sponsor or
director or shareholder who holds one percent
(1%) or more share of the total paid-up shares
of the company on the basis of family relationship.
His/her family members also should not hold
above mentioned shares in the company.

(i) )

Who does not have any other relationship whether
pecuniary or otherwise, with the company or its
subsidiary/ associated companies.

(i) )
(i) e)

Who is not a member, director or officer of

any stock exchange.

Who is not a shareholder, director or officer of
any member of stock exchange or an intermediary
of the capital market.

(i) )

Who is not a partner or an executive or was not a
partner or an executive during the preceding

3 (three) years of the concerned company's
statutory audit firm.

(i) g)

Who shall not be an independent director in more
than 3 (three) listed companies.

(i) h)

Who has not been convicted by a court of
competent jurisdiction as a defaulter in payment of
any loan to a bank or a Non-Bank

Financial Institution (NBFI).

(i)

Who has not been convicted for a criminal offence
involving moral turpitude.
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Title

S
appropriate column)

Remarks
(if any)

Complied

Not complied

(i

The independent director(s) shall be appointed by
the board of directors and approved by the
shareholders in the Annual General Meeting (AGM).

~/

()

The post of independent director(s) can not remain
vacant for more than 90 (ninety) days.

v)

(vi)

13

The Board shall lay down a code of conduct of all
Board members and annual compliance of the code

| tobe recorded.

The tenure of office of an independent director
shall be for a period of 3 (three) years, which may be
extended for 1 (one) term only.

| Qualification of Independent Director (ID)

0

Independent Director shall be a knowledgeable
individual with integrity who is able to ensure
compliance with financial, regulatory and corporate
laws and can make meaningful contribution

to business.

(i

The person should be a Business Leader/Corporate
Leader / Bureaucrat / University Teacher with
Economics or Business Studies or Law background /
Professionals like Chartered Accountants, Cost &
Management Accountants, and Chartered Secretaries.
The independent director must have at least

12 (twelve) years of corporate management /
professional experience.

In special cases the above qualifications may be
relaxed subject to prior approval of the
Commission.

None

Chairman of the Board and Chief Executive Officer

The positions of the Chairman of the Board and the
Chief Executive Officer of the companies shall be
filled by different individuals with defined different
roles and responsibilities. The Chairman of the
company shall be elected from among the directors
of the company.

1.5

The Directors' Report to Shareholders

Industry outiook and possible future development
in the industry.

(i
(i)
()

Segment-wise or product-wise performance.

| Risks and concems.

A discussion on Cost of Goods sold, Gross Profit
Margin and Net Profit Margin.

N ANANEN

)
(vi)

Discussion on continuity of any Extra-Ordinary gain

| orloss.

Basis for related party transactions- a statement of
all related party transactions should be disclosed
in the annual report.

Utilization of proceeds from public issues, rights
issues and / or through any others instruments.
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Compliance status
(Put inthe
appropriate column)

Remarks
(if any)

Complied | Not complied

(viii)

()

An explanation if the financial result deteriorate
after the company goes for Initial Public Offering (IPO),
Repeat Public Offering (RPO), Rights Offer,

Direct Listing, etc.

* If significant variance occurs between Quarterty

Financial performance and Annual Financial
Statements the management shall explain about the
variance on their Annual Report.

None

None

x)
(o)

Remuneration to directors including

independent directors.

The financial statements prepared by the management
of the issuer company present fairly its state of affairs,
the result of its operations, cash flows and

changes in equity.

(i

(i)

(xiv)

Proper books of account of the issuer company
have been maintained.

Appropriate accounting policies have been consistently
applied in preparation of the financial statements and
that the accounting estimates are based on reasonable
and prudent judgment.

International Accounting Standards (IAS)/ Bangladesh
Accounting Standards (BAS)/ International Financial
Reporting Standards (IFRS)/ Bangladesh Financial
Reporting Standards (BFRS), as applicable in
Bangladesh, have been followed in preparation of the
financial statements and any departure there-fro
has been adequately disclosed.

(xv)

(xvi)

The system of internal control is sound in design
and has been effectively implemented

and monitored.

There are no significant doubts upon the issuer
company’s ability to continue as a going concem.
If the issuer company is not considered to be a
going concern, the fact along with reasons thereof
should be disclosed.

(wvi

(xvi)

Significant deviations from the last year's operating
results of the issuer company shall be highlighted and
the reasons thereof should be explained.

Key operating and financial data of at least preceding
5 (five) years shall be summarized.

<

(xix)

If the issuer company has not declared dividend
(cash or stock) for the year, the reasons thereof
shall be given.

40% Cash Dividend has
recommended for the year
ended 31* December 2017

(o)

The number of Board meetings held during the year
and attendance by each director shall be disclosed.

()

The pattern of shareholdings and name wise details
disclosing the aggregate number of shares

(od) )

Parent/Subsidiary/Associated Companies and other
related parties (name wise details).

K] B X
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Condition
No.

Com| hnele status
appr(opﬂm%olumn)

Remarks
(if any)

Complied lNUlwnplbd

() b)

Directors, Chief Executive Officer, Company Secretary,
Chief Financial Officer, Head of Intemal Audit and their
spouses and minor children (name wise details).

+

() )

Executives (top five salaried employees of the
company, other than the Directors, Chief Executive
Officer, Company Secretary, Chief Financial Officer
and Head of Internal Audit).

N

(xd) d)

(i)

Shareholders holding ten percent (10%) or more
voting interest in the company (name wise details).
Appointment/Reappointment of Directors:

(o) @)

A brief resume of the director.

(xxii) b)

Nature of his/her expertise in specific functional areas.

(xxii) c)

Names of companies in which the person also
holds the directorship and the membership of
committees of the board.

Chief Financial Officer (CFO), Head of Internal
Audit and Company Secretary (CS)

S IRSGH I RS R

21

The company shall appoint a Chief Financial
Officer (CFO), a Head of Internal Audit (Internal
Control and Compliance) and a Company
Secretary (CS). The Board of Directors should
clearly define respective roles, responsibilities
and duties of the CFO, the Head of Intemal
Audit and the CS.

N

22

The CFO and the Company Secretary of the
companies shall attend the meetings of the Board
of Directors. Provided that the CFO and/or the
Company Secretary shall not attend such part of a
meeting of the Board of Directors which involves
consideration of an agenda item relating to their
personal matters.

Audit Committee

The company shall have an Audit Committee as a
sub-committee of the Board of Directors.

The Audit Committee shall assist the Board of
Directors in ensuring that the financial statements
reflect true and fair view of the state of affairs of
the company and in ensuring a good monitoring
system within the business.

(i)

31

The Audit Committee shall be responsible to the
Board of Directors. The duties of the Audit
Committee shall be clearly set forth in writing.
Constitution of the Audit Committee

(i)

The Audit Committee shall be composed of at
least 3 (three) members.

(i

The Board of Directors shall appoint members of the
Audit Committee who shall be directors of the company
and shall include at least 1 (one) independent director.
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comgllanee status
(Put inthe
appropriate column)

Remarks
(if any)

Complied | Not complied

(i)

All members of the audit committee should be
*financially literate" and at least 1 (one)
member shall have accounting or related
financial management experience.

v

()

v)

When the term of service of the Committee
members expires or there is any circumstance
causing any Committee member to be unable to
hold office until expiration of the term of service,
thus making the number of the Committee
members to be lower than the prescribed
number of 3 (three) persons, the Board of Directors
shall appoint the new Committee member(s)

to fill up the vacancy(ies) immediately or

not later than 1 (one) month from

the date of vacancy(ies) in the Committee to
ensure continuity of the performance of work of
the Audit Committee.

The company secretary shall act as the
secretary of the Committee.

No vacancy occurred

(vi)

The quorum of the Audit Committee meeting shall
not constitute without at least 1 (one)
independent director.

32

Chairman of the Audit Committee

The Board of Directors shall select 1 (one) member
of the Audit Committee to be Chairman of the Audit
Committee, who shall be an independent director.

(i)
33

Chairman of the audit committee shall remain
present in the Annual General Meeting (AGM).
Role of Audit Committee

{

(i)

Oversee the financial reporting process.

(i)
(i)

Monitor choice of accounting policies and principles.
Monitor Internal Control Risk management process.

()

Oversee hiring and performance of external auditors

v)

Review along with the management, the annual
financial statements before submission to the
board for approval.

SRS

(vi)

(vi)

Review along with the management, the quarterly
and half yearly financial statements before
submission to the board for approval.

Review the adequacy of internal audit function.

(vill)

()

Review statement of significant related party
transactions submitted by the management.
Review Management Letters/ Letter of Internal
Control weakness issued by statutory auditors.

| ¥ K] %
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(Put in the
appropriate column)

Remarks
(if any)

Complied ‘ Not complied

()

34

When money is raised through Initial Public Offering
(IPO)/Repeat Public Offering (RPO)/Rights Issue the
company shall disclose to the Audit Commitiee about
the uses/applications of funds by major category
(capital expenditure, sales and marketing expenses,
working capital, etc), on a quarterly basis, as a part
of their quarterly declaration of financial results.
Further, on an annual basis, the company shall
prepare a statement of funds utilized for the
purposes other than those stated in the offer
document/prospectus.

Reporting of the Audit Committee

None

34
@)

Reporting to the Board of Directors ‘
The Audit Committee shall report on its activities
to the Board of Directors.

(i

(i) a)

The Audit Committee shall immediately report to
the Board of Directors on the following findings,
if any:-

Report on conflicts of interests.

None

(i b)
(i) c)

Suspected or presumed fraud or irregularity or
material defect in the internal control system.

Suspected infringement of laws, including securities
related laws, rules and regulations.

None

None

(i) d)

Any other matter which shall be disclosed to the
Board of Directors immediately.

None

342

Reporting to the Authorities:

If the Audit Committee has reported to the Board of
Directors about anything which has material impact
on the financial condition and results of operation
and has discussed with the Board of Directors and
the management that any rectification is necessary
and if the Audit Committee finds that such rectification
has been unreasonably ignored, the Audit Commitiee
shall report such finding to the Commission, upon
reporting of such matters to the Board of Directors
for three times or completion of a period of 6 (six)
months from the date of first reporting to the Board
of Directors, whichever is earlier.

None

35

Reporting to the Shareholders and General Investors:
Report on activities carried out by the Audit Commitiee
including any report made to the Board of Directors
under condition 3.4.1 (ii) above during the year,
shall be signed by the Chairman of the Audit
Committee and disclosed in the annual report

of the issuer company.

(0]

External /Statutory Auditors
Appraisal or valuation services or faimess opinions.

(ii)
(i)

Financial information systems design
and implementation.
Book-keeping or other services related to the

accounting records or financial statements.

<
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Title

comgllanco status
(Put inthe
appropriate column)

Remarks
(if any)

Complied |uoteompnnd

(v)

Broker-dealer services.

v)

Actuarial services.

(vi)

Internal audit services.

(vii)

Any other service that the Audit Committee determines.

(v

No partner or employees of the extemnal audit firms
shall possess any share of the company they audit
at least during the tenure of their audit assignment
of that company.

SO s B SR

(i)

Audit Certification/Certification Services on
compliance of corporate govemnance as required
under clause (i) of condition No: 7.

Subsidiary Company

(i)

Provisions relating to the composition of the Board
of Directors of the holding company shall be made
applicable to the composition of the Board of
Directors of the subsidiary company.

(i

At least 1 (one) independent director on the Board
of Directors of the holding company shall be a
director on the Board of Directors of the
subsidiary company.

(i)

The minutes of the Board meeting of the subsidiary
company shall be placed for review at the following
Board meeting of the holding company.

(iv)

The minutes of the respective Board meeting of the
holding company shall state that they have
reviewed the affairs of the subsidiary company also.

X7

v)

The Audit Committee of the holding company shall
also review the financial statements, in particular
the investments made by the subsidiary company.

7

Duties of Chief Executive Officer (CEQ) and Chief Financial Officer (CFO)

The CEO and CFO shall certify to the Board that:-

(i)

They have reviewed financial statements for the year
and that to the best of their knowledge and belief:

+

(i) a)

These statements do not contain any materially
untrue statement or omit any material fact or
contain statements that might be misleading;

.\/

(i) b)

(i)

These statements together present a true and fair
view of the company’s affairs and are in compliance
with existing accounting standards and

applicable laws.

There are, to the best of knowledge and belief, no
fransactions entered into by the company during
the year which are fraudulent, illegal or violation

of the company's code of conduct.
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Condition Title comgllanco status
No. (Put inthe Remarks
appropriate column) (if any)
Complied | Not complied
7 Reporting and Compliance of Corporate Governance
(i) The company shall obtain a ceriificate from a practicing

(i)

Professional Accountant/ Secretary (Chartered
Accountant/ Cost and Management Accountant/
Chartered Secretary) regarding compliance of
conditions of Corporate Governance Guidelines

of the Commission and shall send the same to
the shareholders along with the Annual Report

on a yearly basis.

The directors of the company shall state, in accordance
with the Annexure attached, in the directors' report
whether the company has complied

with these conditions.
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Annexure-ll
1. Board meeting and attendance during the year ended 31st December 2017

S/ Nur|nber:;ld Meetii

L Name of Directors m“"g:“rd at:tn:l‘eg; Remarks
member

Of | MrHasanAhmed 12 9 Leave recorded

02 Mr. Md. Motaher Hussain 12 12

03 Mr. M. Fazle Taher 12 12

04 Mr. Shamsul Arefin Khaled 12 6 Leave recorded

05 Mrs. Nur Jahan Ahmed 12 9 Leave recorded

06 Mr. Kabir Ahmed 12 8 Leave recorded

07 Mrs. Farjana Jahan Ahmed 12 9 Leave recorded

08 Mr. Mohammed Amir Hossain Chowdhury 12 12

09 Mr. Mohammed Zahirul Islam Chowdhury 12 12

10 Mr. A K M Aminul Mannan 12 12

11 Mr. Md. Khaled Mosharef Hossain 12 12

12 Mr. Molla Golam Mohammad 12 12

2. Audit Committee meeting and attendance during the year ended 31st December 2017

. Number of

L |  Nameof Directors Whilsta board | sttendea |  Femarks
member

01 Mr. A. K. M. Aminul Mannan 12 12

02 Mr. Hasan Ahmed 12 9 Leave recorded

03 Mr. Md. Motaher Hussain 12 12

04 Mr. Shamsul Arefin Khaled 12 6 Leave recorded

05 Mr. Kabir Ahmed 12 8 Leave recorded

06 Mr. Mohammed Amir Hossain Chowdhury 12 12

07 Mr. Mohammed Zahirul Islam Chowdhury 12 12

3. Claim Committee meeting and attendance during the year ended 31st December 2017
Number of

Ly Name of Directors m"fmrg r;::":g: Remarks
member

01 Mr. Md. Motaher Hussain 12 12

02 Mr. Hasan Ahmed 12 9 Leave recorded

03 Mr. Shamsul Arefin Khaled 12 6 Leave recorded

04 Mr. Kabir Ahmed 12 8 Leave recorded

05 Mr. Mohammed Amir Hossain Chowdhury 12 12

06 Mr. Mohammed Zahirul Islam Chowdhury 12 12
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4. Real Estate Committee meeting and attendance during the year ended 31st December 2017

8 Number of

- Name of Directors Pasihosliad | Nasings Remarks
member

01 Engr. M. A Taher 12 12

02 Mr. Hasan Ahmed 12 9 Leave recorded

03 Mr. Shamsul Arefin Khaled 12 6 Leave recorded

04 Mr. Kabir Ahmed 12 8 Leave recorded

05 Mr. Mohammed Amir Hossain Chowdhury | 12 12

06 Mr. Mohammed Zahirul Islam Chowdhury 12 12

5. Investment Committee meeting and attendance during the year ended 31st December 2017

5 Number of

: Name of Directors :‘m‘":'b:::: 'mg: Remarks
member

01 Mr. Mohammed Zahirul Islam Chowdhury 12 12

02 Mr. Hasan Ahmed | 12 9 Leave recorded

03 Engr. M. A Taher | 12 12

04 Mr. Kabir Ahmed 12 8 Leave recorded

05 Mr. Mohammed Amir Hossain Chowdhury 12 12
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Annexure-ll

The pattern of shareholding as on December 31, 2017

)] Parent/Subsidiary/Associate Companies:
['SIL | Name of Parent/Subsidiary/Associate Companies ‘ Status | Share held | Percentage |
[ [ N ‘ Nil Nil 1 Nil |
)] Directors, Chief executive officer, Chief Financial officer, Company Secretary, Head of Internal Auditor and
their spouses and minor children:
SL Name of Directors, Chief executive officer, Chief Shareheld
Financial officer, Company Secretary, Designation _ Number of Share Percentage
Head of Internal Auditor and their spouses Self | Spouse | Minor
and minor children Children
01, Mr. Hasan Ahmed Chaimman 4,028,554 | Nil Nil 6.67%
02. Mr. Md. Motaher Hussain Vice Chairman 1,208,562 | Nil Nil 2.00%
03. Mr. M. Fazle Taher Sponsor Director | 1,208,562 | Nil Nil 2.00%
04. Mr. Shamsul Arefin Khaled Sponsor Director 1,210,003 | Nil Nil 2.00%
05. Mrs. Nur Jahan Ahmed Sponsor Director 1,208,562 | Nil Nil 2.00%
06. Mr. Kabir Ahmed Sponsor Director 1,208,562 | Nil Nil 2.00%
07. Mrs, Farjana Jahan Ahmed Sponsor Director 1,986,012 | Nil Nil 3.29%
08. Mr. Mohammed Amir Hossain Chowdhury Public Director 1,216,261 | Nil Nil 201%
09. Mr. Mohammed Zahirul Islam Chowdhury Public Director 1,208,565 | Nil Nil 2.00%
10. Mr. A KM Aminul Mannan Independent 4,106 Nil Nil 0.007%
Director
1. Mr. Md. Khaled Mosharef Hossain Independent - Nil Nil Nil
Director
12. Mr. Molla Golam Mohammad Independent - Nil [N Nil
Director
13. Mr. B M Yousuf Ali Managing Director &| 7,962 Nil Nil 0.013%
Chief Executive Officer
14, Mr. Kazi Md. Fazlul Karim Chief Financial - Nil Nil Nil
Officer
15. Mr. Mostofa Helal Kabir Company Secretary| - Ni | Ni Nil
16. Mr. Nandan Bhattacharjee Head of - Nil | Nil Nil
Internal Auditor
1)} Executives (as explained in the BSEC's Notification (top 5 salaried person except the above persons) :
SiL Name of Executive as explained in the BSEC's
Notification (top 5 salaried person except the Designation Shareheld | Percentage
above persons)
1. Mr. B M Showkat Ali Additional Managing Director Nil Nil
2. Mr. Alamger Feroj Sr. Executive Director Nil Nil
3. Mr. Feroz Iftakher Sr. Executive Director Nil Nil
4, Mr. Emad Uddin Ahmed Prince Sr. Executive Director Nil Nil
5. Mr. Sayed Motahar Hossain Deputy Managing Director Nil Nil
V) Shareholders holding ten percent or more voting interest:
SL Name of Shareholders holding ten percent or more
voting interest Status Share held Percentage
1. Nil Nil Nil Nil
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L]

SHAREHOLDING

The classification of shareholders by Shareholding as at 31"December 2017

No. of Shares No.of shareholders
01-10 131
11-20 40
21-30 12
31-40 18
41-50 40
51-100 137
101-150 35
151-500 340
501-1000 302
1,001-5,000 613
5,001-10,000 144
10,001-50,000 17
50,001-100,000 43
100,001-200,000 21
200,001-300,000 9
300,001-400,000 8
400,001-500,000 9
500,001-600,000 1
600,001- above 22
Total 2,096
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STATISTICS OF BUSINESS PERFORMANCE

In crore In crore
2017 2016 Difference %

Individual Life 41.63 44.60 (2.97) (6.67)
Janapriya Bima 30.20 16.78 13.42 79.99
Islami Bima (Takaful) 3234 28.58 3.76 13.13
Al-Amin Bima 66.09 44.06 22.03 50.00
Islami DPS Bima 16.90 17.76 (3.86) (4.85)
Popular DPS Bima 9.65 8.49 1.16 13.70
Al-Barakah Islami Bima 2711 2486 2.25 9.03
Al-Barakah Islami DPS Bima 1148 7.75 373 48.16
Janapriya Akok Bima 10.63 824 239 2892
Al-Amin Akok Bima 20.57 32.45 (11.88) (36.60)
Islami DPS Khudra Akok 428 891 (4.63) (52.01)
Janapriya Khudra Akok 4.62 7.56 (2.94) (38.97)

275.49 250.06 25.43 10.17
Renewal premium:
Individual Life 39.04 54.40 15.36 (28.23)
Janapriya Bima 11.52 2747 (15.95) (58.06)
Islami Bima (Takaful) 2435 4047 (39.83)
Al-Amin Bima 4343 7459 (50.24) (41.78)
Islami DPS Bima 12.26 2193 (9.67) (44.11)
Popular DPS Bima 7.69 12.81 (5.12) (39.99)
Al-Barakah Islami Bima 19.50 33.84 (14.34) (42.39)
Al-Barakah Islami DPS Bima 13.54 16.57 (3.03) (18.28)
Janapriya Akok Bima 851 13.34 (4.83) (36.16)
Al-Amin Akok Bima 28.86 35.61 (6.75) (18.96)
Islami DPS Khudra Akok 8.90 10.41 1.51 (14.49)
Janapriya Khudra Akok 7.95 892 (0.97) (10.87)

22555 350.36 (124.81) (35.62)

501.04 600.41 ~ (99.37) (16.55)
Group Insurance premium :
Group Insurance 0.12 0.16 (0.04) (25.00)
Life Fund 2,286.67 2,505.30 (218.63) (8.73)
Claim 621.85 805.37 (183.52) (22.79)
Management Expenses 24745 255.56 (8.11) (3.17)
Commission to Insurance Agents 81.73 81.18 (0.55) 0.68
Allowances & Commission
(other than Commission included inabove)  36.45 36.82 (0.37) (1.00)
Administrative & other expenses 129.39 137.56 (8.17) (5.94)
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STATEMENT OF RATIO ANALYSIS FOR 5 YEARS

Amount in '000 Taka
SI.No Particulars
2017 2016 = 2015 2014 2013
01 | Premium Eamings (Gross) | Total Premium | 501162 6005742 6701143 6623172 6410355
' Growith Rate | -1655%|  -1038%  118% | 332%  -34%
0 ntbrpensesas | 171 Management Expenses | 2ATAB | 255608 243704 25839 2582583
pmngmgeoﬂm,,,mium Total Premium | SONER | 6005742 670LM3 | 6623172 6410355
Percentage | 2937 4255% 36A7% 3817% 4029%
03 Total Claim Expenses | 6218462 | 8053699 6044895 2510151 1370242
Claim Ratio ' Total Premium 5011622 | 6005742 6,701,143 | 6623172 6410355
Percentage 12408%  13410%  9021% | 3790% 2138%
2 T Life Fund at the year end 286674 25053046 26206184 26017353 24794139
Growith Rate A73%  (1108%  067% 1300%  1971%
05 Current Assets 4490676 | 4496994 4139213 4236961 4128274
SRS M Current Liabilities 1003791 762157 411570 325693 300915
Current Assets Ratio 4 59 1006 1301, 1401
06 Total Assets 25330845 | 26720155 29253988 28806627 25403361
mﬁfmmgmm Total Current Liabilties | 0465041 | 2486399 25705725 26517755 23855960
vith total outside liability | Net Assets | 4865804 | 4233756 3548263 2288872 1547401
Number of Share 60428358 | 60428358 60428358 43,163,113 30,830,795
Value Per Share 8052 7006 5872 | 5303 5049
07 Surplus asper Actuarial Valuation | 3495493 | 2341537 2696133 1748562 1274272
Return on Capital Employed  Capital Employed | 24237054 | 25957998 28842417 28480933 25,102,447
Percentage 1442%  902%  935% 614%  508%
08 Surplus as per Actuarial Valuation 3495493 | 2341537 2696133 | 1748562 1274272
Dividend ProftCalcation | JCXEIORETOTEROISPs | WIB6 24154 269613 17485 12747
Dividend Paid I 4w 40% 0% 0% 40%
09 Net Increase/ (Decrease) in
Net Cash inflow per share cash and cash equivalents | (582@24) (3277,117) (2_80,896) (700,796)‘~ Jaq,aa{
Number of Share 60428358 | 60428358 60428358 43,163,113 30,830,795
Percentage |96 (2% (eS| (1624%  5ES%
Notes:  1.Calculating of growth rate is based on immediate preceeding year ended 31st December,

2. Actuarial Valuation have been made for the year 2013,2014, 2015,2016 & 2017 respectively.
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PERFORMANCE IN LAST FIVE YEARS (2013-2017)

Particulars 2017
Tk.
Gross Premium 5,011,622,727
Life Fund 22,866,743,790
Claims 6,218,462,032
Total Assets 25,330,844,961

Total Current Assets 4,494,675,676
Total Current Liability ~ 1,093,790,431
Fixed Assets 24,880,490

Investment 20,811,288,795
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2016
Tk
6,005,742,870

25,053,046,282
8,053,699,840
26,720,154,981
4,496,993,456
762,156,034
34,235,900

22,188,925,625

2015
Tk.
6,701,142,996

28,206,184,877
6,044,895,560
29,253,987,967
4,307,450,631
411,579,510
49,775,915

24,896,761,421

2014
Tk.

6,623,172,050
28,017,353,382
2,510,151,085
28,806,626,877
4,268,909,687
325,693,304
48,572,175

24,489,145,014

2013
Tk.
6,410,354,694

24,794,138,810
1,370,241,804
25,403,361,516
4,128,274,540
300,914,756
79,758,233

21,195,328,743



L]

GRAPHICAL REPRESENTATION

Amount in Taka Crore

80537

700 -

600 —

500 —

300 +

200 +

JOO ST

641.04

137.02

2013

Amount in Taka Crore

1500 —

1000 [—

500 —

247941

2119.53

64104

2013

2801.74

244891

2014

2820.62

248968 250530

228667
2218.89
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GRAPHICAL REPRESENTATION

Amount in Taka Crore

Asset position for the last 5 years
3000 - 2925.40
2750 - 2672.02
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2016 2017

Amount in Taka Crore

Premium Income for the last 5 years

700~ 3 67011
641.04 Sez3

2013 2014 2015 2016 2017
Year

ANALYSIS OF UTILIZATION OF INCOME

Life Fund 2286.67
Claims 621.85
Other Exp. 40.20
Management Exp.  247.45
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EVENTS & HIGHLIGHTS
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